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The International Value of the Establishment and Development of Special Economic
Zone for 45 Years
YUAN Yiming

Abstract: For a long time, the “poverty trap” in developing countries has been regarded as the result
of a vicious circle of low-level consumption and investment, and the way out is to break the vicious circle
by exogenous investment and consumption shocks. Historical facts don’t support this proposition.The
Shenzhen Special Economic Zone has established three new logics for development, that is, to establish a
new economic system through institutional reform to get out of the old institutional dilemma, to dynamically
optimize the functional mission to meet the challenges of phased development, and to drive the development
of high efficiency with endogenous institutional innovation. These efforts enable Shenzhen to realize the
breakthrough of the development take-off dilemma and become the pioneering model to break the inefficient
balance of the system through institutional innovation.In the past 45 years, Shenzhen has played an important
role in the establishment and development of international special economic zones, which is reflected in
deepening the international community’s profound understanding of special economic zones with experience
sharing and theoretical interpretation, strengthening the choice of economic take-off path for developing
countries with brilliant objective achievements, and helping the construction of management talents in
special economic zones of developing countries with knowledge and skills. In the period when Chinese
pattern of special economic zones have become a strategic choice for many countries to promote economic
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take-off, this paper proposes the concept of guiding emerging industries with enterprises’ “going global”
foreign investment, forming an “innovation polarization effect” through the allocation of international
innovation resources, giving full play to the role of research institutions and think tanks to enhance the
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leading force of China’s special economic zone model, and building enterprises’ “going global” platform to
enhance Shenzhen’s contribution to deepen Shenzhen’s international value.
Keywords: Shenzhen Special Economic Zone; international value; take-off path; development logic

mechanism; innovation polarization effect
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